SIBA HIGH-TECH MECHANICAL GROUP JOINT STOCK COMPANY
99 Al Cong Hoa, Ward Tan Son Nhat, Ho Chi Minh City, Viet Nam

l®

SIBA GROUP

FINANCIAL STATEMENTS
SECOND QUARTER OF 2025

Ho Chi Minh City, July 2025



SIBA HIGH-TECH MECHANICAL GROUP JOINT STOCK COMPANY
(Issued under Circular No. 200/2014/TT-BTC
dated December 22, 2014 of the Ministry of Finance)

99 A1 Cong Hoa, Ward Tan Son Nhat,

Ho Chi Minh City, Viet Nam

Form no. B 01 — DN

BALANCE SHEET
As at 30 June 2025
Unit: VND
ASSETS Code Note June 30, 2025 December 31, 2024
A - CURRENT ASSETS 100 948.545.244.317 732.001.574.119
I. Cash and cash equivalents 110 V.1 68.683.828.796 37.903.379.153
1. Cash 111 68.683.828.796 37.903.379.153
IL Short-term financial investments 120 V.2 134.457.186.000 -
1. Held-to-maturity investments 123 134.457.186.000 -
I11. Short-term accounts receivable 130 528.142.677.586 476.095.473.233
1. Receivable from customers 131 V3 382.415.703.769 321.361.503.464
2. Short-term prepayments to suppliers 132 V4 145.785.306.191 59.359.069.652
3. Other receivable 136 V.5a 1.403.581.324 96.836.813.815
4. Provision for short-term bad debts 137 Vé (1.461.913.698) (1.461.913.698)
IV. Inventories 140 v.7 190.458.925.424 198.844.189.254
1. Inventories 141 183.333.199.878 201.718.463.708
2. Provision for devaluation of inventories 149 (2.874.274.454) (2.874.274.454)
V. Other current assets 150 26.802.626.511 19.158.532.479
1. Short-term prepaid expenses 151 V.8a 2.372.796.740 1.147.514.360
2. VAT deductible 152 24.429.829.771 18.011.018.119
B - LONG-TERM ASSETS 200 424.447.656.124 286.769.048.253
1. Long-term accounts receivable 210 1.032.033.470 915.108.470
1. Other long-term receivable 216 V.5b 1.032.033.470 915.108.470
IL. Fixed assets 220 165.973.747.138 171.293.931.066
1. Tangible assets 221 Y9 154.938.258.402 160.186.096.032
- Historical costs 222 192.618.375.391 191.990.099.229
- Accumulated depreciation 223 (37.680.116.989) (31.804.003.197)
2. Financial leasehold assets 224 V.10 1.695.695.136 1.184.304.334
- Historical costs 225 2.273.801.382 1.589.074.408
- Accumulated depreciation 226 (578.106.246) (404.770.074)
3. Intangible assets 227 V.11 9.339.793.600 9.923.530.700
- Historical costs 228 11.674.742.000 11.674.742.000
- Accumulated depreciation 229 (2.334.948.400) (1.751.211.300)
II1. Long-term assets in progress 240 207.833.881.677 72.301.687.956
1. Construction in progress 242 V.12 207.833.881.677 72.301.687.956
IV. Long-term financial investment 250 V.13 44,698.532.051 38.000.000.000
1. Investment in subsidiaries 251 44.900.000.000 38.000.000.000
2. Provision for investment 254 (201.467.949) -
V. Other long-term assets 260 4.909.461.788 4.258.320.761
1. Long-term prepaid expenses 261 V.8b 4.909.461.788 4.258.320.761
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Financial Statements second quarter of 2025 (Cont,)

Form no. B 01 - DN

TOTAL ASSETS (270 = 100 +200) 270 1.372.992.900.441 1.018.770.622.372
CAPITAL SOURCES
C-LIABILITIES 300 777.702.333.365 440.031.724.076
L. Current liabilities 310 642.669.834.042 395.209.478.902
1. Short-term payable to suppliers 311 V.14 383.571.808.785 175.234.241.311
2. Short-term advances from customers 312 V.15 96.856.596.907 69.563.457.642
3. Taxes and other obligations to the State Budget 313 V.16 3.967.557.929 7.393.954.650
4. Payables to employees 314 4.375.043.910 6.365.818.990
5. Accrued expenses 315 V.17 14.143.807.491 15.238.796.482
6. Other non-current payables 319 V.18 1.236.815.920 129.519.399
7. Short-term borrowings 320 V.19a 138.518.203.100 121.283.690.428
II. Long-term liabilities 330 135.032.499.323 44.822.245.174
1. Long-term leans and financial lease debts 338 V.19 127.013.042.204 36.653.318.043
2. Long-term provisions 342 V.20 8.019.457.119 8.168.927.131
D - OWNERS' EQUITY 400 595.290.567.076 578.738.898.296
1. Owner's equity 410 V.21 595.290.567.076 578.738.898.296
1. Owner's contribution capital 411 499.999.630.000 499999 630.000
- Common shares with voting right 411la 499.999.630.000 499.999.630.000
2. Share premiums 412 (221.900.000) (221.900.000)
3. Retained profit after tax 421 95.512.837.076 78.961.168.296
;ﬁ;’:gg ﬂ!:’f; gfg; lats accumlated by the end 421a 78.961.168.296 33.640.818.395
- Retained profit after tax of the current period 421b 16.551.668.780 45.320.349.901
TOTAL CAPITAL SOURCES (440 = 300 +400) 440 1.372.992.900.441 1.018.770.622.372
Prepared by Chief Accountant

Dinh Thi Tuyet Nhung

Tran Thi Thu Thao

Nguyen Van Due
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SIBA HIGH-TECH MECHANICAL GROUP JOINT STOCK COMPANY Form no. B 03 - DN
99 Al Cong Hoa, Ward Tan Son Nhat (Issued under Circular No. 200/2014/TT-BTC
Ho Chi Minh City, Viet Nam dated December 22, 2014 of the Ministry of Finance)

CASH FLOW STATEMENT

(Under indirect method)
Second quarter of 2025

Unit: VND

Indicators Code Note Current year Previous year
L. Cash flows from operating activities
1. Profit before tax 01 20.320.582.267 13.365.757.410
2. Adjustments for
Depreciation of fixed assets and investment properties 02 6.633.187.064 6.513.541.821
Provisions 03 51.997.937 563.608.744
e | :
Profits, losses from investing activities 05 (290.646.693) (379.212.326)
Interest expenses 06 7.397.228.997 8.674.434.554
3. Operating income before changes in working capital 08 36.548.726.504 28.738.130.203
Increase, decrease in receivables 09 (154.250.777.603) (208.996.222.900)
Increase, decrease in inventories 10 8.385.263.830 (72.103.280.917)
Increase, decrease in payables 11 188.098.500.480 206.150.294.231
Increase, decrease in prepaid expenses 12 (1.876.423.407) (287.199.489)
Interest paid 14 (7.601.238.642) (6.945.105.593)
Corporate income tax paid 15 (7.064.625.608) (1.899.461.173)
Other cash outflows 17
Net cash flows from operating activities 20 62,239.425.554 (55.342.845.638)
II. Cash flows from investing activities
;h;’z’;hme";“l;i"gff’:‘;nha::;;s’ el 21 (112.972.344.439) (358.458.780)
i:;;r;;z:?ss from disposal of fixed assets and other long - 2 20.000.000.000 -
2 s 40522100 :
fL Cash recovered from ']t?ndi.ng, selling debt 24 49 106.496.000 .
instruments of other entities
5. Equity investments in other entities 25 (6.900.000.000) -
6. Cash recovered from investments in other entities 26 - 50.931.687.106
7. Interests and dividends received 27 870.293.346 379.212.326
Net cash flows from investing activities 30 (138.301.776.093) 50.952.440.652
III. Cash flows from financing activities
1. Drawdown of borrowings 33 243.078.503.790 176.690.365.261
2. Repayments of borrowings 34 (135.971.643.118) (153.161.042.891)
3. Repayments of finance lease 35 (265.817.490) (85.724.802)
Net cash flows from financing activities 40 106.841.043.182 23.443.597.568
Net cash flows during the year (50 = 20 + 30 + 40) 50 30.778.692.643 19.053.192.582




SIBA HIGH-TECH MECHANICAL GROUP JOINT STOCK COMPANY

Financial Statements second quarter of 2025 (Cont,) Form no. B 03 - DN
Cash and cash equivalents at the beginning of year 60 37.903.379.153 35.902.377.227
Effect of exchange rate fluctuations on cash and cash 61 1.757.000 -
Cash and cash equivalents at the beginning of year (70
=50+ 60 + 61) 70 v.I 68.683.828.796 54.955.569.809

Prepared by

P

Dinh Thi Tuyet Nhung




SIBA HIGH-TECH MECHANICAL GROUP JOINT STOCK COMPANY
Notes to the financial Statements second quarter of 2025 (Cont,) Form no. B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS
As at 30 June 2025

L OPERATION FEATURES

1.  Ownership form : Siba High-Tech Mechanical Engineering Group Joint Stock
Company (hereinafter referred to as the "Company") is a
jointstock company.

2.  Operating field : Trade. service. production
3.  Business operation
The business operation of the Company includes:
- Trading in Agricultural products;
- Mechanical; metal processing and coating;

4,  Common producing and business cycle: The Company's normal production and business cycle
is within 12 months.

5. Statement on comparability of information on financial statements: The financial statements
for the second quarter of the fiscal year ended 31 December 2025 are completely consistent and ensure
comparability with the financial statements for the second quarter of the fiscal year ended 31 December
2024.

6. Company structure:
Level 1 Subsidiaries:

Main Ownership  Voting Interest

Name Address operations rate right rate rate
VMECO Bac Lieu Clean Lot E9. Tra Kha Industrial Power 100% 100% 100%
Energy OneMember Co., Park. Ward 8. Bac Lieu production

Ltd ® City. Bac Lieu province.

Vietnam

Level 2 Subsidiaries:

Main Ownership  Voting Interest

Name Address operations rate right rate rate
Stemkos Viet Nam  7th Floor. Office for lease. Power 99.99% 99.99% 99.99%
Trading JSC (" Vista Tower Building. production
628C Vo Nguyen Giap

Street. An Phu Ward. Thu
Duc City. Ho Chi Minh

City
Siba Cu Jut Clean Energy Ba Tang Village, Ea Po Power 51% 51% 51%
Co., Ltd ™9 Commune, Cu Jut District, production

Dak Nong Province

(M) The company is currently operating normally in the solar energy sector



SIBA HIGH-TECH MECHANICAL GROUP JOINT STOCK COMPANY

Notes to the financial Statements second quarter of 2025 (Cont,) Form no. B 09 - DN

II. FISCAL YEAR AND STANDARD CURRENCY UNIT USED IN ACCOUNTING

1. Fiscal year
The fiscal year of the Company is from 01 January to 31 December annually.

2. Standard currency unit used in accounting
The standard currency unit used in accounting is the Vietnamese Dong (VND).

III. ACCOUNTING STANDARDS AND SYSTEM APPLLED

1.  Accounting system
The Company has been applying the Vietnamese Accounting System issued by Circular No.
200/2014/TT-BTC dated 22 December 2014 and the Circulars giving guidance on the
implementation of accounting standards and system of the Ministry of Finance.

2.  Statement on the compliance with the accounting standards and system
The General Directors ensure to follow all the requirements of the Vietnamese Accounting
Standards and System issued by Circular No. 200/2014/TT-BTC dated 22 December 2014 and the
Circulars giving guidance on the implementation of accounting standards and system of the
Ministry of Finance in the preparation of these combined financial statements.

3. Applicable accounting form
The Company has been using the accounting form of general journal recording on the computer.

IV. ACCOUNTING POLICIES

1.  Basis of preparing financial statements
Financial statements are prepared based on accrual accounting (excluding information related to
cash flows).

2.  Foreign currency transactions

Actual exchange rate for transactions in foreign currencies incurred in the year:

e The actual exchange rate when buying and selling in foreign currencies is the rate specified in
the foreign currency purchase and sale contract between the Company and a commercial bank;

e The rate of contributing capital or receiving capital contribution is the foreign currency buying
rate of the bank where the Company opens an account to receive capital from investors on the
date of capital contribution;

e The rate when recognizing receivables is the buying rate of the commercial bank where the
Company appoints customers to pay when the transaction arises;

e The rate when recognizing liabilities is the selling rate of the commercial bank where the
Company intends to make the transaction at the time the transaction arises;

Actual exchange rate upon revaluation of monetary items denominated in foreign currencies at
the time of preparing the financial statements:

e For items classified as assets. the applied rate is the buying rate in foreign currency;

e For foreign currency deposits. the applied rate is the purchase rate of the bank where the
Company opens foreign currency accounts;



SIBA HIGH-TECH MECHANICAL GROUP JOINT STOCK COMPANY
Notes to the financial Statements second quarter of 2025 (Cont,) Form no. B 09 — DN

e Foritems classified as liabilities. the applied rate is the selling exchange rate of foreign currency
of the commercial bank where the Company regularly has transactions.

All real exchange rate differences arising in the period and differences resulting from the
revaluation of monetary items denominated in foreign currencies at the end of the petiod are
accounted for in the income statement of the accounting period.

3.  Cash and cash equivalents

Cash includes cash at the fund. demand deposits in banks. and monetary gold used with value
storage functions. excluding gold classified as inventory used for raw materials. materials to
manufacture products or goods for sale.

Cash equivalents are short-term investments with a maturity of no more than 3 months from the
date of purchase. easily convertible into a specified amount of money without much risk in
conversion to money.

4. Financial investments
Investments held to maturity

Investments held to maturity are are initially recognized at cost. After initial recognition, these
investments are recorded at their recoverable amount. Any impairment in the value of the
investment, if any, is recorded as financial expense in the separate statement of income and is
deducted directly from the investment value.

Investents in subsidiaries
Subsidiaries

The subsidiary is an Company controlled by the Company. Control is achieved when the entity
has the power to govern the financial and operating policies of an investee entity to obtain benefits
from its activities.

Investments in subsidiaries are initially recognized at cost. including the purchase price or capital
contribution plus any directly attributable costs of the investment. In the case of investment with
nonmonetary assets. the cost of the investment is recognized at the fair value of the non-monetary
asset at the time of arising.

Dividends and profits of the periods prior to the acquisition of the investment are accounted for
as a decrease in the value of the investment itself. Dividends and profits of the periods after the
investment is purchased are recognized as revenue. Dividends received by shares are only tracked
for the number of additional shares. not the value of received shares recorded at par value.

Provision for loss of investments in subsidiaries is made when the subsidiary suffers a loss with
an allowance equal to the difference between the actual contributed capital of the parties in the
subsidiary and the actual equity multiplied by the ratio of capital contribution of the Company to
the total actual contributed capital of the parties in the subsidiary. If the subsidiary is the subject
of the Consolidated Financial Statements, the basis for determining the provision for loss is the
Consolidated Financial Statements.

Increase or decrease in the amount of provision for loss of investments in subsidiaries that need
to be set at the end of the financial year is recognized in financial expenses.



SIBA HIGH-TECH MECHANICAL GROUP JOINT STOCK COMPANY
Notes to the financial Statements second quarter of 2025 (Cont,) Form no. B 09 - DN

5.

Receivables

The receivables of debts are recognized as the recorded amount minus the provisions for doubtful
debts

Receivables are classified as receivables from customers and other receivables according to the
following principles:

e Receivables from customers represent commercial receivables arising from buying-selling
transactions between the Company and buyers that are independent of the Company.
including receivables on the sales proceeds from the export consignment to another unit.

e Other receivables reflect non-commercial receivables not related to purchase and sale
transactions.

Provision for bad debts is made for each bad debt based on the overdue age of the debts or
expected loss. specifically as follows:

e For overdue debt collection:
- 30% of the value for receivables that are overdue from 6 months to less than 1 year.
- 50% of the value for receivables that are overdue from 1 year to less than 2 years.
- 70% of the value for receivables that are overdue from 2 years to less than 3 years.
- 100% of the value for receivables from 3 years or more.

For receivables that are not overdue for payment but are unlikely to be recovered: malke provision
based on the expected loss level.

Inventories
Inventories are recorded at the lower of cost between historical cost and net realizable value.
The historical cost of inventories is determined as follows:

e Raw materials and merchandise: purchase costs and other directly related costs incurred to
obtain inventory at the current location and condition.

o Finished product: raw material cost. direct labor cost. and related overheads amortized based
on normal operating level.

e Cost of production and business in progress: only includes the cost of main raw materials (or
other appropriate cost elements).

Net realizable value is the estimated selling price of inventories in the normal production or
business year minus the estimated costs to complete and the estimated costs required to consume
them.

Inventory value is calculated on a weighted average basis and is accounted for by the regular
declaration method. '

A provision is made for the devaluation of inventories for each inventory item whose historical
cost is greater than its net realizable value. A provision is made for the devaluation of inventories
for each inventory item whose historical cost is greater than its net realizable value.



SIBA HIGH-TECH MECHANICAL GROUP JOINT STOCK COMPANY
Notes to the financial Statements second quarter of 2025 (Cont,) Form no. B 09 — DN

Tangible fixed assets

Tangible fixed assets are determined by their historical costs less accumulated depreciation.
Historical costs of fixed assets include all the expenses of the Company to have these fixed assets
as of the dates they are ready to be put into use. Other expenses incurred after the initial
recognition are included in historical costs of fixed assets only if they certainly bring more
economic benefits in the future thanks to the use of these assets. Those which do not meet the
above conditions will be recorded into expenses.

When a tangible fixed asset is sold or disposed of. its historical cost and accumulated depreciation
are written off. then any gain/loss arising is posted into the income or the expenses during the
year.

Fixed assets are depreciated in accordance with the straight-line method over their estimated
useful lives. The depreciation years are estimated as follows:

Fixed assets Number of years
House. building materials 08 —35
Machinery and equipment 05-15
Means of transportation. transmission 08-10
Management tools and equipment 04-05

Intangible fixed assets
Intangible fixed assets are stated at cost less accumulated depreciation.

The historical cost of intangible fixed assets includes all costs that the Company must spend to
acquire the fixed asset up to the time the asset is put into a ready-to-use state. Costs related to
intangible fixed assets that arise after initial recognition are recorded as production and business
costs in the period unless these costs are associated with a specific intangible fixed asset and
increase economic benefits from these assets.

When intangible fixed assets are sold or liquidated. their original cost and accumulated
depreciation are written off and profits and losses arising from disposal are recorded in income or
expenses during the year.

The Company's intangible fixed assets include:
Software program

Costs related to computer software programs that are not an integral part of the related hardware
are capitalized. The original price of computer software is all expenses that the Company has
spent up to the time the software is put into use. Computer software is amortized using the straight-
line method over 10 years.

Fixed assets under finance lease

A lease is classified as a finance lease if the significant risks and rewards of ownership of the asset
are with the lessee. Fixed assets under finance lease are stated at cost less accumulated
depreciation.

The cost of a fixed asset under a finance lease is the lower of the fair value of the leased asset at
the inception of the lease contract and the present value of the minimum lease payment. The
discount rate to calculate the present value of the minimum rental payment for a property lease is
the interest rate implicit in the property lease contract or the interest rate stated in the contract. In

10
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SIBA HIGH-TECH MECHANICAL GROUP JOINT STOCK COMPANY
Notes to the financial Statements second quarter of 2025 (Cont,) Form no. B 09 — DN

10.

11.

12,

case the interest rate implicit in the lease contract cannot be determined. the loan interest rate at
the beginning of the lease will be used.

Fixed assets under finance lease are depreciated on a straight-line basis over their estimated useful
time. In case the Company is not sure whether it will have ownership of the asset at the end of the
lease term or not. the fixed asset will be depreciated over the shorter of the lease term and the
estimated useful life. Depreciation years of fixed assets under finance lease are as follows:

Type of fixed asset under finance lease Number of vears
Machinery and equipment 04-15
Means of transport. transmission 04-15

Construction in progress costs

Construction in progress represents directly related costs (including interest expenses related in
accordance with the Company's accounting policy) to assets in construction progress. machinery
and equipment being installed for production. rental. and management purposes as well as
expenses related to the repair of fixed assets in progress. These assets are recorded at cost and not
depreciated.

Prepaid expenses

Prepaid expenses include expenses actually incurred but related to the results of production and
business activities of many accounting periods. Prepaid expenses of the Company include the
following expenses:

Industrial land rent
Industrial land rent is amortized to expenses on a straight-line basis over a period of 50 years.
Tools and equipments

BEquipment and tools that have been put into use are amortized to expenses on a straight-line basis
with an amortization period not exceeding 3 years.

Other prepaid expenses

Other prepaid expenses are amortized to expenses on a straight-line basis with an amortization
period not exceeding 3 years

Payable and Accrued Expenses

Payables and accrued expenses are recognized for future amounts payable in respect of goods and
services already received. Accrued expenses are recognized based on reasonable estimates of the
payable amount.

Payables are classified as commercial payables. accrued expenses. internal payables. and other
payables according to the following principles:

e Trade payables represent commercial payables arising from purchases of goods. services. or
assets and the seller is independent of the Company. including payables when imported
through authorized receivers.

o Accrued expenses reflect payables for goods or services received from seller or provided to a
buyer but not paid due to a lack of invoices or insufficient accounting documents and payables
to employees on vacation pay. accrued production. and business expenses.

11
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13.

14.

15.

e Other payables reflect non-commercial payables not related to the transactions of buying.
selling or supplying goods or services.

Loans and financial lease liabilities

The Company must keep track of the payable terms of loans and finance lease liabilities. For loans
with a repayment period of more than 12 months from the date of the financial statements. the
Company must present them as long-term borrowings and financial leases, For loans due within
the next 12 months from the date of the financial statements. the accountant must present them as
short-term borrowings and financial lease liabilities for a payment plan.

For finance lease liabilities. the total liability reflected to the Credit side of account 341 is the total
payable amount calculated by the current value of the minimum lease payments or fair value of
the rented assets.

Loans and debts in foreign currencies must be converted into the accounting currency at the actual
exchange rate at the time of arising;

- When repaying debts or borrowing in foreign currencies. the Debit side of account 341 is
converted at the actual bookkeeping rate for each item;

- When preparing financial statements. loan balances and financial lease liabilities in foreign
currencies must be re-evaluated according to actual exchange rates at the time of preparing
financial statements.

- Exchange rate differences arising from the settlement and revaluation of loans and financial
lease liabilities in foreign currencies at the end of the loan term are recorded as financial income
or expenses.

Recognition of owner’s equity
Owner’s investment capital

The owner’s investment capital is recognized according to the amount actually invested by the
shareholders.

Share premium

Share premium is recorded according to the difference between the issue price and the par value
of shares when initially issued. additional issues. the difference between the reissue price and the
book value of treasury shares. and the structure of shares capital portion of the convertible bond
upon maturity. Direct costs related to the issuance of additional shares and re-issuance of treasury
shares are recorded as a decrease in share premium.

Undistributed profits

Recording business results (profit. loss) after corporate income tax and the distribution of profits
or handling of losses of the Company.

Other funds

Other funds are set up and used in accordance with the Company's Charter and the Annual General
Meeting of Shareholders' Resolutions.

Profit distribution

Profit after corporate income tax is distributed to shareholders after appropriation of funds by the
resolution of the General Meeting of Shareholders of the Company and current laws.
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SIBA HIGH-TECH MECHANICAL GROUP JOINT STOCK COMPANY
Notes to the financial Statements second quarter of 2025 (Cont,) Form no. B 09— DN

16.

17.

The distribution of profits to shareholders takes into account non-monetary items including
undistributed after-tax profits that may affect cash flow and the ability to pay dividends/profit
such as capital gains due to valuation. return of assets contributed as capital. profits due to
revaluation of monetary items. financial instruments. and other non-monetary items.

Dividends are recognized as liabilities upon approval of the Shareholders' Meeting.
Recognition of Revenue

Revenue from sales of goods

Revenue of goods sold is recognized when all the following conditions are met:

e Most of the risks and rewards associated with ownership of the product or its goods have been
transferred to the buyer.

e The Company no longer holds control over the goods such as the ownership of the goods have
been transfered to buyers.

e The revenue can be measured reliably. When the contract provides that the buyer is entitled
to return products or goods purchased under specific conditions. the revenue is recognized
only when those specific conditions cease to be available and the buyer is not entitled to return
products or goods (unless customers have the right to return goods in exchange for other goods
or services).

e The Company has received or will receive economic benefits from the sale
e The costs related to the sale transaction are determined.
Revenue from service providers

Revenue from a service transaction is recognized when the outcome of the transaction can be
measured reliably. Where services are performed over several periods. the revenue recognized in
the period is based on the results of the work completed at the balance sheet date. The outcome of
a service provision transaction is determined when all of the following conditions are satisfied:

s The revenue can be measured reliably. Where the contract stipulates that the buyer is entitled
to return the purchased service under specific conditions. revenue is recognized only when
those specific conditions no longer exist and the buyer is not entitled to return the service
rendered.

e Itis probable that economic benefits will flow from the transaction providing such services.
e Identify the work completed at the end of the financial year.

e Determine the costs incurred for the transaction and the cost to complete the transaction
providing that service.

Interest

Interest is recognized on an accrual basis. determined by the balance of deposit accounts and the
actual interest rate for each period.

Recognition of Cost of goods sold

The cost of goods sold in the year was recorded in accordance with the revenue generated in the
period and ensured compliance with the prudent principle.

For the cost of direct materials consumed over the normal rate. labor costs. and fixed production
overheads that are not allocated to the value of warehoused products. the accountant must
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SIBA HIGH-TECH MECHANICAL GROUP JOINT STOCK COMPANY
Notes to the financial Statements second quarter of 2025 (Cont,) Form no. B 09 — DN

18.

19.

20.

immediately calculate them into the cost of goods sold ( after deducting compensation. if any)
even if the product or goods have not been identified as being sold.

Provision for devaluation of inventories is charged to the cost of goods sold on the basis of
inventories and the difference between the net realizable value and the cost of inventories. When
determining the volume of inventory that is subject to a decline in value for which a provision is
made. the accountant must exclude the volume of inventory that has been signed for sale (with a
net realizable value not lower than the value of the book) but has not yet been delivered to the
customer if there is solid evidence that the customer will not abandon the performance of the
contract.

Recognition of financial cost
Financial costs include loan interest and other costs directly related to loans.

Borrowing costs are recognized as expenses when incurred. Where borrowing costs are directly
related to the investment in the construction or production of unfinished assets that require a
sufficiently long period (more than 12 months) before they can be put into use for the intended
purpose or sold. this borrowing cost is capitalized. For separate loans for the construction of fixed
assets and investment real estate. interest is capitalized even if the construction period is less than
12 months. Gains arising from the temporary investment of loans are written off at the cost of the
related assets.

For general loans that are used for investment in the construction or production of unfinished
assets. the capitalized borrowing cost is determined according to the capitalization rate of the
weighted average accumulated cost rights arising from the investment in the capital construction
or production of such assets. The capitalization rate is calculated using the weighted average
interest rate of outstanding loans for the year. excluding separate loans for the purpose of forming
a specific asset.

Recognition of sales expense and management expenses

Sale expenses reflect the actual costs incurred in the process of selling products or goods or
providing services. including the costs of offering goods. introducing products. advertising
products. sales commissions. expenses for product and goods warranty (except for construction
activities). expenses for preservation. packing. and transportation...

Management expenses reflect general management expenses of the Company. including expenses
for salaries of employees of the Company management sections (salaries. wages. allowances .,.);
social insurance. health insurance. trade union funds. unemployment insurance of Company
managers; expenses for office materials. labor tools. depreciation of fixed assets used for
Company management; land rent. license tax; provision for bad debts; Outbound services
(electricity. water. telephone. fax. property insurance. fire. and explosion); Other monetary
expenses (guest reception. customer conference .,.).

Recognition of current corporate income tax

The current corporate income tax expense is determined on the basis of taxable income. Taxable
income is different from accounting profit due to adjustments of temporary differences between
tax and accounting. non-deductible expenses as well as adjustments of non-taxable income and
transferred losses.

The Company is obliged to pay corporate income tax at the rate of 20%

The investment project of the Company's VMECO High-tech Supporting Industrial Engineering
Factory is subject to a tax rate of 17% for a period of 10 years (from 2022 to 2031). and tax
14
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SIBA HIGH-TECH MECHANICAL GROUP JOINT STOCK COMPANY
Notes to the financial Statements second quarter of 2025 (Cont,) Form no. B 09 — DN

21.

exemption for 2 years (from 2022 to 2023) and a 50% reduction of tax payable for the next 4
years. applicable to investment projects in areas with difficult socio-economic conditions under
the guidance of Circular 78/2014/TT-BTC dated 18 June 2014 and Circular 96/2015/TT-BTC
dated June 22, 2015. of the Ministry of Finance.

Financial instruments
Financial assets
Types of financial assets

The Company classifies financial assets into the following groups: financial assets recognized at
fair values on income statement. held-to-maturity investments. loans and receivables. financial
assets available for sale. The classification of these financial assets depends on the nature and
purpose of the financial assets and is determined at the time of initial recognition.

Financial assets are recognized at fair value through the statement of income.

Financial assets that are classified as being recognized at fair value on the income statement if
held for trading or classified at fair value on the income statement at the time of initial recognition.

Financial assets are classified into securities held for trading if:
e Purchased or created primarily for the purpose of short-term resale;
¢ The Company intends to hold for short-term profit;

e Derivative financial instruments (except for derivative financial instruments that are identified
as a contract of financial guarantee or an effective hedging instrument).

Held-to-maturity investments

Held-to-maturity investments are non-derivative financial assets with fixed or determinable
payments and a fixed maturity that the Company has the intention and ability to hold until the
maturity date.

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments
and

not listed on the market.
Financial assets available for sale

Available-for-sale financial assets are non-derivative financial assets identified as available for
sale

or that are not classified as fair value financial assets on the income statement. held-to-maturity
investments or loans and receivables.

Initial book value of a financial asset
Financial assets are recognized at the acquisition date and derecognized at the selling date. At the

time of initial recognition. a financial asset is determined at the cost of purchase/issue cost plus
other costs directly attributable to the acquisition and issue of such financial asset.

Financial liabilities

The Company classifies financial liabilities into the following groups: financial liabilities that are

15
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SIBA HIGH-TECH MECHANICAL GROUP JOINT STOCK COMPANY
Notes to the financial Statements second quarter of 2025 (Cont,) Form no. B 09 — DN

22.

recognized at fair value on the income statement. financial liabilities determined by allocated
value.

The classification of financial liabilities depends on the nature and purpose of the financial
liabilities and is determined at the date of initial recognition.

Financial liabilities that are recognized at fair value on the income statement

Financial liabilities are classified as being recognized at fair value on the income statement if held
for trading or classified at fair value on the statement at the time of initial recognition.

Financial liabilities are classified as securities held for trading if:

o Purchased or created primarily for the purpose of reselling for a short period of time;

o The Company intends to hold for short-term profit purposes;

o A derivative (except derivative that is a financial guarantee contract or effective hedging
instrument).

Financial liabilities are determined at allocated value

Financial liabilities are determined at an allocated value at the original recognition value of
financial liabilities minus principal repayments. plus or minus accumulated allocation under the
method the real interest rate of the difference between the initial recognition value and the maturity
value. minus any deductions (either directly or through the use of a contingency account) due to
impairment or failed recovery.

The net interest method is the method of calculating the allocated value of one or a group of
financial liabilities and distributing the interest income or interest expense in the relevant year.
Net rate is the rate at which cash flows are estimated to be paid or received in the future over the
intended life of the financial instrument or. if necessary. to return to the present bookkeeping
amount of financial liabilities.

Initial bookeeping amount of financial liabilities

At the time of initial recognition. financial liabilities are determined at the issue price plus the
expenses directly attributable to the issue of those financial liabilities.

Equity Instruments

An equity instrument is a contract that demonstrates a residual interest in the Company’s assets
after deducting all obligations.

Related parties

Parties are considered a related party of the Company if one party has the ability to control the
other party or otherwise significantly influence the other party in making financial decisions and
operate. or when the Company and the other party jointly or severally control.

In considering related parties relationship. the nature of relationship is focused more than the legal
form.

Transactions with related parties during the year are presented in Note VII.
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SIBA HIGH-TECH MECHANICAL GROUP JOINT STOCK COMPANY
Notes to the financial Statements second quarter of 2025 (Cont,) Form no. B 09 - DN

SUPPLEMENTARY INFORMATION FOR ITEMS PRESENTED IN BALANCE SHEET

Cash and cash equivalents

Ending balance Beginning balance
Cash 3.820.283.150 28.672.288
Demand deposit 35.107.506.840 37.874.706.865
Cash in transit 29.756.038.806 -
Total 68.683.828.796 37.903.379.153
Short-term invesments

Ending Balance Beginning Balance
Cost Book Value Cost Book Value

Bank deposit (¥) 134.457.186.000 134.457.186.000 . 5
Cong 134.457.186.000 134.457.186.000 - -

(*) Mortgages and deposits in bank deposits to ensure the performance of construction contracts
for customers as follows:

+ Savings deposit books at E.SUN Commercial Bank Ltd have a balance of: VND
40.620.000.000.

+ Savings deposit books at Joint Stock Commercial Bank for Investment and Development of
Vietnam have a balance of: VND 74.935.000.000.

+ Savings deposit book at Vietnam Technological and Commercial Joint Stock Bank have a
balance of: VND 3.446.186.000.

+ Savings deposit books at Shinhan Vietnam Bank Limited have a balance of: VND
15.456.000.000.

Short-term receivables from customers

Ending balance Beginning balance
Receivables from related parties 93.591.932.561 175.251.129.762
Green Farm Investment 1 Co., Ltd - 8.343.992.629
VMECO Bac Lieu Clean Energy Co., Ltd 197.054.887 100.000.000
Bao Ngoc Livestock Co., Ltd 33.426.000 33.426.000
Green Farm Investment 2 Co., Ltd 5.487.089.492 6.412.668.892
Anh Vu Phu Yen Co., Ltd 1.021.788.644 4.758.801.849
Dong An Khanh Production. Trade and Service
Co., Ltd : 449.777.062 2.237.250.742
Nam An Khanh Livestock Co., Ltd - 1.211.398.568
Bac An Khanh Production. Trade and Service
Co., Ltd - 1.296.036.768
Minh Thanh Livestock Production. Trade and
Service Co., Ltd - 1.297.210.069
Tan Chau Agricultural Investment Co., Ltd 3.115.312.649 14.167.903.206
Tam Hung Production. Trade and Services
Co.,Ltd - 16.508.983.400
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SIBA HIGH-TECH MECHANICAL GROUP JOINT STOCK COMPANY

Notes to the financial Statements second quarter of 2025 (Cont,)

Form no. B 09 - DN

Ending balance

Beginning balance

Hai Dang Tay Ninh High-Tech Livestock JSC
Receivables from other customers

Huy Phong Phat Construction Co., Ltd

Viet Nam International Leasing Co.,Ltd

Greentech Livestock JSC
Duy Phat Agriculture JSC

No.1 Viet Nguyen Construction JSC

Other customers
Total

83.287.483.827
288.823.771.208
13.424.730.322
11.025.716.802
255.750.000.700
5.256.843.232
3.366.480.152

118.883.457.639
146.110.373.702

41.890.288.126
67.244.000.000
12.756.843.232
24.219.242.344

382.415.703.769

321.361.503.464

Short-term prepayments to suppliers

Prepayment to related parties

Tan Long Group JSC

Prepayment to other sellers

Savagnini Italia S.P.A

First Green Engineering JSC

Trieu Kim Steel Co., Ltd

Song Lam Argriculture Product JSC

Minh Lan Co., Ltd
Other suppliers
Total

Other receivables
a) Short-term

Ending balance

Ending balance

Beginning balance

145.785.306.191
36.253.348.011
1.298.364.834
89.120.766.380
5.857.997.706
13.254.829.260

7.863.747.150
7.863.747.150
51.495.322.502
37.561.571.500
2.262.422.018
1.298.364.834

10.372.964.150

145.785.306.191

59.359.069.652

Beginning balance

Cost

Contigency

Cost

cost

Contigency
cost

Receivables from
other organizations
and individuals
Collateral. deposits(*)
Advance payment
Chailease International
Leasing Co., Ltd
Vietnam International
Leasing Co., Ltd
Interest on deposit
Other receivables

1.403.581.324
86.000.000

258.196.699

31.749.922

92.468.246
443.568.977

491.597.480

- 96.836.813.815 =
- 95.249.000.000 -

- 299.938.902 -

- 38.099.908 i

- 39.265.781 o
- 1.023.215.630 =

187.293.594 -

Total

1.403.581.324

96.836.813.815 =

) Mortgage, deposit by bank deposit reclassified.
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SIBA HIGH-TECH MECHANICAL GROUP JOINT STOCK COMPANY

Notes to the financial Statements second quarter of 2025 (Cont,) Form no. B 09 — DN

b) Long-term
Ending balance Beginning balance
Cost Contingency Cost Contingency
cost cost
Receivables from other
organizations and
individuals 1.032.033.470 - 915.108.470 -
Pledge. deposit 1.032.033.470 - 915.108.470 -
Total 1.032.033.470 - 915.108.470 -
6. Provision for short-term bad receivables
Changes in provisions during the period:
Long-term
Short-term receivables and
receivables and loans loans Total
Beginning balance (1.461.913.698) - (1.461.913.698)
Additional provision - - -
Provision reversal - - -
Total (1.461.913.698) - (1.461.913.698)
T Inventories
Ending balance Beginning balance
Cost Contingency Cost Contingency
cost cost

RS TER. 76.287.249.462 - 121.846.494.028 .
materials
Tools and equipments 8.249.478.190 - 8.986.939.872 -
Cost of manufacture
and trade in progress  91.124.493.595 - 63.329.706.620 -
Finished product 3.263.048.501 - 1.130.611.321 -
Goods 14.283.097.969 (2.874.274.454) 6.274.335.964  (2.874.274.454)
Goods consigned for
sale 125.832.161 - 150.375.903 -
Total 193.333.199.878 (2.874.274.454) 201.718.463.708  (2.874.274.454)
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SIBA HIGH-TECH MECHANICAL GROUP JOINT STOCK COMPANY
Notes to the financial Statements second quarter of 2025 (Cont,)

Form no. B 09 — DN

Prepaid expenses
a) Short-term

Tools and equipments
Insurance fees

Repair expenses

Software. server rental costs
Office rental costs

Other expenses

Total

b) Long-term

Cost of land rent

Tools and equipments

Office construction costs

Repair expenses

Long-term prepaid expenses for Bac Lieu factory
Insurance fees

Other long-term prepaid expenses

Total

20

Ending balance  Beginning balance
656.201.810 204.203.204
130.236.211 93.407.154
167.394.999 556.700.909

1.369.215.209 222.494.150
11.067.000 22.943.667
38.681.511 47.765.276

2.372.796.740 1.147.514.360

Ending balance

Beginning balance

2.098.430.374 2.122.783.531
381.018.319 557.912.964
789.311.867 1.105.036.614
1.268.325.367 -
- 448.258.409

= 614.923

372.375.861 23.714.320
4.909.461.788 4.258.320.761
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SIBA HIGH-TECH MECHANICAL GROUP JOINT STOCK COMPANY
Notes to the financial Statements second quarter of 2025 (Cont,)

Form no. B 09 — DN

10.

11.

Fixed assets under finance lease

Original price

Beginning amount

New finance lease in year
Second quarter-end amount
Including:

Fully depreciated but still in
use

Depreciation value
Beginning amount

Annual depreciation

Second quarter-end amount

Remaining value
Beginning amount

Second quarter-end amount

Intangible fixed assets

Software program:

Beginning amount
Increase during the period
Ending balance

Machinery and Means of Total
equipment transportation
432.000.000 1.157.074.408 1.589.074.408
684.726.974 - 684.726.974

1.116.726.974

1.157.074.408

2.273.801.382

172.800.000 231.970.074 404.770.074

43.200.000 130.136.172 173.336.172

216.000.000 362.106.246 578.106.246

259.200.000 925.104.334 1.184.304.334

900.726.974 794.968.162 1.695.695.136
Depreciation

Original price

value

Remaining value

11.674.742.000

(1.751.211.300)
(583.737.100)

9.923.530.700
(583.737.100)

11.674.742.000

(2.334.948.400)

9.339.793.600
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SIBA HIGH-TECH MECHANICAL GROUP JOINT STOCK COMPANY

Notes to the financial Statements second quarter of 2025 (Cont,)

14.

15.

Short-term payable to suppliers

Payable to related parties

VMECO Bac Lieu Clean Energy Co., Ltd
Payable to other suppliers

Bd Agriculture (Malaysia)

BIVC International Agricultural Products JSC
Kunlong International

Jiangsu Huali

DaeWon 1&D

Big Herdsman Machinery

Le Gia Phuc Construction and Trading Co., Ltd

Other suppliers
Total

Buyer short-term advance payments

Prepaid by related parties

Green Farm Investment 1 Co., Ltd

Nam An Khanh Livestock Co., Ltd

BAF Vietnam Agriculture JSC

Tam Hung Production. Trade and Services
Co.,Ltd

Song Hinh High-Tech Livestock Co., Ltd
Minh Thanh Livestock Production. Trade and
Service Co., Ltd

BAF Tay Ninh Animal Feed JSC

TMC Livestock JSC

Prepaid by other customers

Greentech Livestock JSC

Hung Phu Livestock Investment Co., Ltd
Vietnam International Leasing Co., Ltd
Huy Phong Phat Construction Co., Ltd
Minh Phu Livestock Co.,Ltd

Loc Phu Livestock Co.,Ltd

Other customers

Total

24

Ending balance

Form no. B 09 —-DN

Beginning balance

383.571.808.785
19.710.914.544
235.249.849.550
23.288.738.541
6.117.757.600
21.033.889.869
30.284.400.515
47.886.258.166

60.074.670
60.074.670
175.174.166.641
16.642.899.361
7.968.254.118
38.266.752.052
13.146.500.520
14.334.111.000
5.703.462.882
79.112.186.708

383.571.808.785

175.234.241.311

Ending balance Beginning balance
92.001.336.705 19.218.947.522
182.703.697 4
844.333.200 -

71.685.483.811

701.164.530
13.649.938.393

505.648.241
2.958.672.733
1.473.392.100
4.855.260.202
1.028.826.287

3.246.386.640
580.047.275

6.672.053.139

9.588.221.650

2.958.672.733

50.344.510.120
15.029.888.330
15.902.476.160
13.823.612.910

5.428.942.400

159.590.320

96.856.596.907

69.563.457.642
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SIBA HIGH-TECH MECHANICAL GROUP JOINT STOCK COMPANY

Notes to the financial Statements second quarter of 2025 (Cont,) Form no. B 09 —DN
16. Taxes and other payables to the State
Number arising during the
Beginning balance ey £ & Ending balance
year
Payable Receivable Payable Paid Payable Receivable
VAT on imported goods - - 533.850.648 (533.850.648) =
Import and export tax - - 3.819.060 (3.819.060) -
Corporate income tax 7.064.625.608 - 3.768.913.487  (7.064.625.608) 3.768.913.487
Individual income tax 329.329.042 - 344.767.350 (475.451.950) 198.644.442
Other taxes - - 495.371.422 (495.371.422) -
Total 7.393.954.650 - 5.146.721.967  (8.573.118.688) 3.967.557.929
The Company's tax finalization will be subject to inspection by tax authorities. Because the
application of tax laws and regulations to different types of transactions can be interpreted in different
ways. the tax amounts presented in the Financial Statements are subject to change at the discretion
of the agency tax office.
The Value added tax
The Company pays value added tax by credit method with tax rates of each type as follows:
Agricultural products. pig cage frame. livestock machinery. Not taxable
and equipment
Other services and goods 8%;10%
Corporate income tax
Corporate income tax is calculated based on taxable income for the year at the applicable tax rate of
20%.
The investment project of the Company's VMECO High-tech Supporting Industrial Engineering
factory is subject to a tax rate of 17% for a period of 10 years (from 2022 to 2031). and tax exemption
for 2 years (from 2022 to 2023) and a 50% reduction of tax payable for the next 4 years. applicable
to investment projects in areas with difficult socio-economic conditions under the guidance of
Circular 78/2014/TT-BTC dated 18 June 2014 and Circular 96/2015/TT-BTC dated June 22. 2015.
of the Ministry of Finance.
Other kinds of tax
The Company declared and paid according to the regulations.
17. Short-term payable expenses

Ending balance Beginning balance
Payable to other organizations and individuals 14.143.807.491 15.238.796.482
Interest payable 799121333 1.003.730.978
Construction costs 13.344.086.158 14.235.065.504
Total 14.143.807.491 15.238.796.482
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SIBA HIGH-TECH MECHANICAL GROUP JOINT STOCK COMPANY

Notes to the financial Statements second quarter of 2025 (Cont,)

18.

Other short-term payables

Payable to related parties

Hai Dang Tay Ninh High-Tech Livestock JSC —
collection on behalf

Song Hinh High-Tech Livestock Co.,Ltd -
collection on behalf

Payabie to other organizations and individuals
Social insurance

Medical insurance

Unemployment insurance

Union expenses

Surplus of assets awaiting resolution

Others

Total
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Ending balance Beginning balance
118.921.608 49.734.544
- 6.774.412

118.921.608 42.960.132
1.117.894.312 79.784.855
481.256.400 -
85.811.265 -
37.745.600 -
93.805.470 52.020.870
372.863.442 "
46.412.135 27.763.985
1.236.815.920 129.519.399
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SIBA HIGH-TECH MECHANICAL GROUP JOINT STOCK COMPANY

Notes to the financial Statements second quarter of 2025 (Cont,)
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20. Long-term provisions
Beginning Provision in
balance year

Use in year

Ending
balance

Provison for

construction warranty 8.168.927.131 1.705.801.863

(1.855.271.875)

8.019.457.119

Total 8.168.927.131 1.705.801.863

(1.855.271.875)

8.019.457.119

21. Owner’s equity

Owner's Share capital
contributed surplus
capital

Balance at the

beginning of last year ~ 250.000.000.000  79.824.500.000
Stock Dividend 54.999.830.000 =
Issuance of shares with

cash receipts 115.000.000.000

(221.900.000)
Issuance bonus shares
to shareholders 79.999.800.000 (79.824.500.000)
Profit in the previous

year - -
Year-end balance in
the previous year
Balance at the
beginning of this year  499.999.630.000 (221.900.000)

Profit in this period - -

499.999.630.000 (221.900.000)

Undistributed
after-tax profit

88.815.948.395 4
(54.999.830.000)

-1
(175.300.000)

45.320.349.901

Total

18.640.448.395

14.778.100.000

45.320.349.901

78.961.168.296 578.738.898.296

78.961.168.296  578.738.898.296

16.551.668.780

16.551.668.780

Period-end balance 499.999.630.000 (221.900.000)

95.512.837.076  595.290.567.076

Details of owner's capital contribution as of 30 June 2025:

Period-end Year-begin
balance Percent balance Percent
Siba Holdings JSC 278.000.000.000 55,60% 278.000.000.000 55.60%
Mr Nguyen Van Duc 23.332.060.000 4,67% 23.332.060.000 4.67%
Other shareholders 198.667.570.000 39,73% 198.667.570.000 39.73%
Total 499.999.630.000 100% 499.999.630.000 100%
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Notes to the financial Statements second quarter of 2025 (Cont,)
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ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE STATEMENT OF

BUSINESS RESULTS

Sales and service provision

Sales revenue
Finished goods revenue
Total

Cost of goods sold

Cost of goods sold
Cost of finished products. services provided
Total

Revenue from financial activities

Interest on deposit. margin
Interest on exchange rate difference
Total

Financial expenses

Loan interest expenses
Provision for investment in subsidiaries
Exchange rate difference loss

Loss on exchange rate differences due to
revaluation of monetary items denominated in
foreign currencies

Total

33

From 01.01.2025
to 30.06.2025

From 01.01.2024
to 30.06.2024

814.706.964.100
277.057.648.416

1.488.534.984.850
384.537.397.686

1.091.764.612.516

1.873.072.382.536

From 01.01.2025
to 30.06.2025

From 01.01.2024
to 30.06.2024

808.346.808.385
225.807.385.468

1.485.878.003.350
346.770.405.473

1.034.154.193.853

1.832.648.408.823

From 01.01.2025

From 01.01.2024

to 30.06.2025 to 30.06.2024
290.646.693 379.212.326
249.691.435 -
540.338.128 379.212.326

From 01.01.2025
to 30.06.2025

From 01.01.2024
to 30.06.2024

7.397.228.997
201.467.949
1.168.236.720

2.436.376.932

8.674.434.554

169.618.694

11.203.310.598

8.844.053.248




SIBA HIGH-TECH MECHANICAL GROUP JOINT STOCK COMPANY

Notes to the financial Statements second quarter of 2025 (Cont,)
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Selling expenses

Employee expenses

Cost of tools and supplies
Cost of warranty

Cost of hired services
Other costs

Total

General administration expenses

Employee expenses

Cost of office supplies

Fixed asset depreciation expenses
Taxes, charges and fees
Provision for doubtful debts
Cost of hired services

Other costs

Total

Other income

Fines for violation of contract
Discount

Debt settlement

Other income

Total

Other expense

Support expense

Other costs

Late payment fine

Fines for violation of contract
Total

34

From 01.01.2025

From 01.01.2024

to 30.06.2025 to 30.06.2024
6.250.873.732 5.333.376.850
576.791.357 65.048.629

2.400.331.720
1.071.367.478
143.098.501

1.053.991.133
211.551.655

10.442.462.788

6.663.968.267

From 01.01.2025

From 01.01.2024

to 30.06.2025 to 30.06.2024
6.880.842.776 5.421.214.981
333.803.333 304.815.840
797.161.262 795.227.897
5.000.000 867.440.089

= 563.608.744
6.502.307.389 3.067.734.749
1.550.615.424 759.577.081
16.069.730.184 11.779.619.381

From 01.01.2025

From 01.01.2024

to 30.06.2025 to 30.06.2024
1.253.620.938 -
9.801.770 -
3.686.570 24.690.037
30.928.450 66.079.171
1.298.037.728 90.769.208

From 01.01.2025

From 01.01.2024

to 30.06.2025 t0 30.06.2024
- 226.230.000

92.742.354 9.081.872

- 5.245.069
1.319.966.328 -
1.412.708.682 240.556.941

J TSPy



SIBA HIGH-TECH MECHANICAL GROUP JOINT STOCK COMPANY
Notes to the financial Statements second quarter of 2025 (Cont,)

Form no. B 09— DN

9.

VII.

Current corporate income tax expense

Corporate income tax payable during the year is estimated as follows:

Total accounting profit before tax

Taxed income

Taxed income of activities subSject to tax rate of 17%
Taxed income of activities subject to tax rate of 20%
Corporate income tax 17%

Corporate income tax 20%

Corporate income tax incurred

Corporate income tax is exempted and reduced

Corporate income tax payable

TRANSACTIONS WITH RELATED PARTIES
Related parties with the Company include:
Related parties

From 01.01.2025
to 30.06.2025

20.320.582.267
20.895.762.708

3.567.296.130
17.328.466.578
606.440.342
3.465.693.316

4.072.133.658
(303.220.171)

3.768.913.487

Relationship

Siba Holdings JSC
VMECO Bac Lieu Clean Energy Co., Ltd
Tan Long Group JSC

Subsidiary

Holding Company

Mr. Truong Sy Ba is the Chairman of the

Board of Directors of Siba Holdings Joint
Stock Company and the Chairman of the
Board of Directors of Tan Long Group Joint

BAF Vietnam Agriculture JSC

Green Farm Investment 1 Co., Ltd
Green Farm Investment 2 Co., Ltd

Anh Vu Phu Yen Co., Ltd

Bac An Khanh Production. Trade and Service Co.,

Ltd
Bao Ngoc Livestock Co., Ltd

Hai Dang Tay Ninh High-Tech Livestock JSC

Dong An Khanh Production. Trade and Service

Co., Ltd

Nam An Khanh Livestock Co., Ltd
BAF Tay Ninh Animal Feed JSC

Minh Thanh Livestock Production. Trade and

Service Co., Ltd

Tan Chau Agricultural Investment Co., Ltd
Tam Hung Production. Trade and Services

Co.,Ltd

Song Hinh High-Tech Livestock Co., Ltd
Baf Organic Microbial Fertilizer Co., Ltd
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Stock Company.

Company in the same group
Company in the same grop
Company in the same group
Company in the same group
Company in the same group

Company in the same group
Company in the same group
Company in the same group

Company in the same group
Company in the same group
Company in the same group

Company in the same group
Company in the same group

Company in the same group
Company in the same group
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Related parties Relationship
TMC Livestock JSC Company in the same group

Transactions between the Company and other related parties during the year were as follows:

From 01.01.2025

to 30.06.2025
Green Farm Investment 1 Co., Ltd
Receivables from sales of goods and services 1.344.234.285
Received from sales of goods and services 9.870.930.611
VMECO Bac Lieu Clean Energy Co., Ltd
Receivables from sales of goods and services 165.000.000
Payable on purchase of goods and services 329.138.443
Paid on purchase of goods and services 321.268.000
Debt offset 67.945.113
Green Farm Investment 2 Co., Ltd
Receivables from sales of goods and services 812.826.412

Received from sales of goods and services

Bac An Khanh Production. Trade and Service Co., Ltd

Receivables from sales of goods and services
Received from sales of goods and services

Hai Dang Tay Ninh High-Tech Livestock JSC

Receivables from sales of goods and services
Received from sales of goods and services
Debt offset

BAF Vietnam Agriculture JSC
Receivables from sales of goods and services
Received from sales of goods and services

Tam Hung Production Trading Service Co., Ltd

Receivables from sales of goods and services
Received from sales of goods and services

Anh Vu Phu Yen Co., Ltd
Received from sales of goods and services
Received from sales of goods and services
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1.738.405.812

269.929.368
1.565.966.136

23.304.209.068
58.893.408.468
6.774.412

15.908.627.805
80.922.058.477

4.988.402.008
22.198.549.938

961.017.912
4.698.031.117



SIBA HIGH-TECH MECHANICAL GROUP JOINT STOCK COMPANY
Notes to the financial Statements second quarter of 2025 (Cont,) Form no. B 09 - DN

From 01.01.2025

to 30.06.2025
Song Hinh High-Tech Livestock Co., Ltd
Receivables from sales of goods and services 43.253.695.249
Received from sales of goods and services 47.187.078.184
Offset for payment on behalf 128.333.808
Payables for payment on behalf 204.295.284
Minh Thanh Livestock Production. Trade and Service Co., Ltd
Receivables from sales of goods and services 613.796.406
Received from sales of goods and services 2.416.654.716
BAF Tay Ninh Animal Feed JSC
Receivables from sales of goods and services 20.521.600
Received from sales of goods and services 20.521.600
Tan Chau Agricultural Investment Co., Ltd
Receivables from sales of goods and services 3.540.407.292
Received from sales of goods and services 14.592.997.849
Tan Long Group JSC
Payables for Purchase of Goods and services 263.688.755.200
Paid for Purchase of Goods and services 255.825.008.050
Dong An Khanh Production. Trade and Service Co., Ltd
Receivables from sales of goods and services 1.253.749.654
Received from sales of goods and services 3.041.223.33¢

Nam An Khanh Livestock Co., Ltd
Receivables from sales of goods and services

Received from sales of goods and services 2.216.936.,1_'7@A0

TMC Livestock JSC y

Received from sales of goods and services 1.473.392
Gpatetiany JN23, 2025
“eONG TY

Prepared by Chief Accountant @ erpiDjrecty
T \Qy
Dinh Thi Tuyet Nhung Tran Thi Thu Thao Nguyen Van Duc
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